
 

 

 

Making Moves in Massachusetts                               September 2015   
  

Expanding in MA 
  
Shoe and athletic company New Balance 
opened its new 250K SF world headquarters in 
the Allston-Brighton area. Read more here. 
 
Pharmaceutical company Eli Lilly is expanding 
its Cambridge Innovation Center to be closer 
to the universities and talented workforce. In 
the next two years, it wants to hire about 
30scientists and engineers. Read more here. 
 
London-based software company, Reward 
Gateway, will open a 10K SF North American 
headquarters in Boston and hire over 30 for 
jobs in marketing, sales, operations, and 
customer service. Read more here. 
 
Gene-therapy firm Applied Genetics 
Technologies is opening a new office in 
Cambridge to support the company's 
partnership with Biogen and expand office and 
research space. Over the next two years, the 
40-person company will add another 12 
employees. Read more here. 
 
California-based Internet radio company  
Pandora moved from the Prudential Center to 
a larger office at One Financial Center in 
Boston and increased its headcount from 
11 to 20. The Boston office focuses on mobile 
marketing and will continue to hire employees, 
specifically those with financial services 
expertise. Read more here. 
 
Insurance agency Goji plans to hire 
100 employees over the next year. The 
company has a corporate office in Boston and a 
call center in Westborough, which is moving to 
a 20K SF space in Hudson. Read more here. 

New Products & Funding 
 
Founded in Andover, and now a Boston-based 
content management system software 
company Acquia secured $55 million which 
will be used for marketing, sales and software 
development. Read more here. 
 
Waltham biotech company Deciphera, which 
specializes in kinase inhibitors (an approach 
used in some of the most successful cancer 
drugs in the past two decades), secured $75 
million. Read more here. 
 
Kyruus, which focuses on selling software 
allowing health care systems to better match 
patients with the right doctor, plans to hire 
dozens of employees and take on more real 
estate space after securing $25 million. Most 
of the company's 110 employees work out 
of Boston. Read more here. 
 
Somerville startup Grove Labs, that makes 
indoor "smart" vegetable gardens without 
watering or weeding, secured $1.8 million. 
Read more here. 
 
Game development studio Harmonix Music 
Systems (known for making the popular video 
game "Rock Band,") moved from Cambridge to 
Boston and secured $15 million. Read more 
here. 
 
Proteostasis Therapeutics Inc., based in 
Cambridge, secured $37 million for cystic 
fibrosis drug treatment. Read more here. 
 
Onaposis, a Boston-based provider of SAP 
and Oracle enterprise application security, 
secured $17 million which it will use to expand 
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Beacon Air announced a membership-style 
airline program that will offer flights between 
New York's Westchester County 
and BostonLogan Airport. Read more here. 
 
MassMutual Financial Group recently 
established a 50-person unit in Amherst at 
the MassMutual Data Labs to focus on big data 
projects. Read more here. 
 
Popular clothing store Forever 21 leased 20K 
SF in Boston's Downtown Crossing. Read 
more here.  
 
Biotech company AbbVie will open a new 43K 
SF research facility in Cambridge. Read more  
here. 
 
Lego Education North America will be 
moving its headquarters and 75 jobs to 
Boston. Read more here. 
 
IBM will be expanding into 160K SF in 
Cambridge's Kendall Square for its Watson 
Business Health venture, and is expected to 
create at least 500 new jobs. Read more here. 
 
 
 
 

 
  

research and development efforts, sales, 
marketing and customer service teams. Read 
more here. 
 
The Massachusetts Clean Energy Center 
committed to $30 million in funding for clean 
heating and cooling rebates. Read more here. 
 
With more than 50 employees, Watertown 
biotech Emanta Pharmaceuticals earned the 
final installment, $30 million, of a $155 million 
payout from its pharma partner AbbVie. Read 
more here. 
 
Cambridge biotech Visterra is developing a 
drug treating influenza and will receive a $29.1 
million grant from the federal government. 
Read more here.  
 
Boston-based startup NewStore, which 
focuses on mobile e-commerce and featured 
luxury fashion as its first market focus, 
secured$38 million. Read more here.  
 
The state Economic Assistance Coordinating 
Council approved 16 projects for participation 
in the EDIP. These projects are expected to 
create 606 new jobs and retain 879 
throughout the Commonwealth, while 
leveraging $197.8 million in private 
investment. Read more here. 

  

 

 
 

Ambassadors @ Work 
 

20 Massachusetts Companies Compete at Finalists Reception 
Twenty companies from across the Bay State strutted their stuff as finalists for the 2015 Team Massachusetts Economic 
Impact Awards by presenting 1-minute "pitches" to judges, government officials, and business leaders at the Finalists 
Reception at Nutter McClennen & Fish LLP on September 16. See photos from the event here. To find out which companies 
will be receiving Gold, Silver, and Bronze awards on November 24 at the Renaissance Boston Waterfront Hotel, click here. 
With thanks to Presenting Sponsor Citizens Bank, find out how you can become an event sponsor here. 
 

Opportunity to Help Shape the Commonwealth's Economic Policy 
Do you know a company that's expanded in Massachusetts in the last 10 years? Share this survey with them, and help shape 
the Commonwealth's economic policy. MassEcon and the Economic and Public Policy Research group at the UMass Donahue 
Institute are collaborating on an economic development research study focused on assessing the competitive advantages and 
challenges of Massachusetts as a place to do business. Through the confidential survey, you can provide candid feedback on 
the factors most important to your company's business expansion and relocation decisions. 
 

Can we get There from Here? Transportation, Infrastructure and the Future New England Economy 
On October 15, the New England Economic Partnership's annual outlook conference will present expert analysis and focus on 
the economy, housing and transportation, as well as regional infrastructure economic development challenges facing New 
England. Register here. 
 

The Commonwealth is Open for Business 
Join Governor Baker and executive leaders from the MBTA, MassDOT, Massport, DCAMM, MassDevelopment, the Office of 
Energy & Environmental Affairs, and the Office of Housing & Economic Development to learn how to turn state real estate 
assets into business opportunities. The event will be held in Boston on October 19. Register here. 

 
Notes on the Economy 

  
Travis McCready will be the new CEO of Massachusetts Life Sciences Center, an agency created to build the state's life 
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science sector. He is only the second head of the agency since it was created in 2007. Read more here. 
 
According to the latest MassBenchmarks from the UMass Donahue Institute, employment in Massachusetts is growing at a 
rate that we haven't seen since the late 1990s, gross state product growth has surpassed that on the national level, while 
building activity is increasing and office rents are rising.   
 
The Bureau of Labor Statistics announced the August national unemployment rate hit 5.1%, the lowest unemployment 
rate since April of 2008. This marks a full percentage point down from last year, and the creation of 173,000 new jobs. Read 
more here. On a related note, the Massachusetts unemployment rate in August stayed steady at 4.7%. Read more here. 
 
The northeast region of the U.S. experienced the highest total hourly employee compensation cost of $38.35 in 
June which is about $7.00 greater than the national hourly average of $31.39. (Compensation cost includes wages, salaries, 
and benefits.) Read more here. 
 
Massachusetts median income levels are on the rise. The median income in Massachusetts is $69,160, 28% higher than 
the national average. Earnings for middle income families increased by $1,500 in 2014. Read more here. 

 

  

MassEcon 
101 Walnut Street 
Watertown, MA 02472 
Phone: (617) 924-4600 
www.massecon.com 
twitter.com/MassEcon  

If you have information for our next newsletter, contact Annie O'Connell 
at 617.924.4600 x 13 or email aoconnell@massecon.com. 
  
Interested in MassEcon membership? Click here. 
 
The Massachusetts Alliance for Economic Development is a private, non-profit 
partnership of business and government dedicated to the economic growth of 
the Commonwealth. 
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