
 

 

 

Making Moves in Massachusetts                            November 2016   
  

Expanding in MA  
 
Tech giant Akamai Technologies, based in 
Cambridge, committed to a $700M office deal, 
leasing at least 630K SF in Kendall Square. 
This marks the largest office deal in three years. 
Read more here. 
 
Boston startup, Cognito, a company that 
combines machine learning, voice analysis, and 
behavioral science to improve customer service 
call centers, secured $15 million. The 
company employs 40 people, almost all of 
whom are headquartered in Boston, 
and expects that number to double in the 
next 12 to 18 months. Read more here.  
 
Irish pharmaceutical company Shire announced 
that it will lease the iconic headquarters now 
occupied by Sanofi Genzyme in Kendall 
Square and plans to occupy the space in 2019. 
This 343K SF expansion adds to the company's 
presence in Cambridge and will allow Shire to 
hire 400 more employees, creating a cross-
disciplinary Kendall Square campus. Read 
more here.   
 
 
 
 
 
 
 

  

New Products & Funding 
 
Magenta Therapeutics, a Cambridge biotech 
company focused on improving bone marrow 
transplants, secured $48.5 million. Read 
more here.  
 
The Baker Administration awarded $8.8 
million for infrastructure road safety and 
transportation projects in rural MA 
communities. Read more here. 
 
Based in Cambridge, CollegeVine, an 
education tech startup specializing in high 
school mentoring for college applications, 
secured $3.1 million. Read more here. 
 
Boston-based HawkEye 360, which licenses 
technology from government and academic labs 
and creates companies to commercialize that 
technology, secured $11 million. Read more 
here. 
 
The MassMutual Foundation will invest more 
than $1 million in Springfield's startup 
accelerator, Valley Venture Mentors. Read 
more here. 
 
Medford-based Seventh Sense Biosystems, 
whose disposable devices eliminate the need for 
large needles and bandages, secured $10 
million to increase production capacity and 
develop new products. Read more here. 

  
 

 
 

Ambassadors @ Work 
 

Irish Trade Delegation to Massachusetts a Success 
Civic leaders, businesses and officials from the North West of Ireland embarked on an overseas trade 
mission to Massachusetts mid-November, with its largest ever delegation. Seventeen businesses participated, resulting in 
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valuable partnerships and prospects for expansion. Read more here.  
 

MassEcon Holiday Lunch with Featured Speaker Bruce Stewart, Chief Marketing Officer at GE Current 
Join MassEcon at its Holiday Lunch on December 15 with featured speaker Bruce Stewart, Chief Marketing Officer at 
Current, a spinout of GE. The event will be held at the UMass Club in Boston. Register for the event here. 
 

13th Annual Team Massachusetts Economic Impact Awards  
On November 22, MassEcon honored the 2016 Economic Impact Award winners from across the Commonwealth for their 
outstanding contributions to the Massachusetts economy in terms of job growth, investment and facility expansion. Governor 
Baker was the featured speaker and Lisa Hughes served as the Master of Ceremonies. Learn more about the winning 
companies here and view photos here. 
 

Massachusetts Export Center's Expo Coming Up 
Join the Massachusetts Export Center for its 2016 Export Expo on December 9 in Boston. This year's theme is 
"Preparing for Change" and aims to address potential changes in trade policies during the next Presidential term to prepare 
companies for the future. Learn more here. 
 

Convening 6th District Economic Development Resource Forum 
Congressman Seth Moulton is convening a forum of federal resources in Peabody on December 13. The general format 
will be open house style with welcoming remarks by Congressman Moulton, followed by the opportunity for attendees to 
engage directly with senior representatives from a variety of federal agencies. Register here. 

 
Notes on the Economy    

  
The Massachusetts unemployment rate fell yet again this month, marking four consecutive months of decreasing 
unemployment in the state. The new rate of 3.3% is a low not seen since April 2001. Learn more here. 
 
Governor Charlie Baker launched a statewide Digital Healthcare Council, made up of both public and private sector 
experts, to help his administration develop new ways for technology to help improve healthcare quality in the 
Commonwealth. The Council is an outgrowth of the Massachusetts Digital Health Initiative announced earlier this year. Read 
more here.  

 

  

MassEcon 
101 Walnut Street 
Watertown, MA 02472 
Phone: (617) 924-4600 
www.massecon.com 
twitter.com/MassEcon  

If you have information for our next newsletter, contact Annie O'Connell 
at 617.924.4600 x 13 or email aoconnell@massecon.com. 
  
Interested in MassEcon membership? Click here. 
 
The Massachusetts Alliance for Economic Development is a private, non-profit 
partnership of business and government dedicated to the economic growth of 
the Commonwealth. 
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