
 

 

 

Making Moves in Massachusetts                                    May 2017    
 

Expanding in MA  
 
Software startup Toast Inc. added 81K SF to 
its Boston headquarters and plans to hire 
over 30 new employees. Read more here. 
 
Anika Therapeutics will consolidate all 
manufacturing in Bedford and plans to add a 
dozen employees. Read more here. 
 
Norwood-based Analog Devices, Inc.,  
specializing in data conversion and signal 
processing technology, expanded to Boston's 
Seaport District, tripling its office space. 
The company plans to hire 80 to 140 new 
employees. Read more here.  
 
Medical device software company MedAcuity, 
which serves clients nationally and abroad, 
leased 14K SF in Westford. Read more here. 
 
Eurofins-Optimed, a worldwide leader in early 
clinical trials based in France, expanded to 
the Cambridge Innovation Center. Read 
more here. 
 
Biotech startup Decibel Therapeutics  
relocated its headquarters from Cambridge to 
a 32K SF facility in Boston. Read more here. 
 
Cellink, a Swedish startup specializing in 3-D 
bioprinters, opened its new U.S. headquarters 
in Cambridge and plans to hire 10 to 12 new 
employees. Read more here. 
 
Iboss Inc., a cybersecurity firm, moved into 
a 23K SF office space in Boston's Downtown 
Crossing, which serves as its corporate 
headquarters. The company plans to hire 100 
employees in the short-term. Read more here. 

New Products & Funding 
 
Stem cell transplant biotech company  
Magenta, based in Cambridge, secured $50 
million and struck a licensing deal with 
Novartis. Read more here. 
 
Boston startup RateGravity, which provides 
an automated service for matching homebuyers 
with low-interest mortgages, secured $2 
million. Read more here. 
 
Based in Cambridge, startup Humatics Corp., 
focused on the intersection of robotic and 
Internet-connected devices, secured $16.5 
million. Read more here.  
 
Sea Machines Robotics, a recent TechStars 
Boston graduate and gold-level winner at last 
year's MassChallenge accelerator program, 
secured $1.5 million for beta testing of its 
marine self-driving system. Read morehere. 
 
Video conferencing hardware company Owl 
Labs, based in Somerville, recently went 
public and secured $6 million. Read morehere. 
 
Cambridge-based Fuze, which provides cloud-
based communication software to large 
enterprises, secured $30 million, allowing the 
company to continue to pursue market share 
globally with a focus on Asia Pacific and Latin 
America. Read more here.  
 
The Baker-Polito Administration will 
provide $2.15 million to help create shared 
workspaces for companies throughout the 
Commonwealth. Read more here. 
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Online footwear retailer, Shoes.com, will move 
into its new 31,300 SF location in  
Charlestown and hire 90 new, local 
employees this summer. Read more here. 

  

Boston biotech accelerator Xontogeny  
secured $25 million to grow several biotech 
startups. Read more here. 
 

 
  

 

 
 

Ambassadors @ Work 
 

The Future is Now: How Massachusetts Technologies are Shaping the World - MassEcon Annual Conference 
MassEcon's Annual Conference focusing on how Massachusetts technologies are shaping the world, will center around a 
conversation with Curt Nickisch (Senior Editor at the Harvard Business Review), Dan Isenberg (Professor of Entrepreneurship 
at Babson Executive Education), Chris Gahagan (CEO at Symbotic), Emily Reichert (CEO at Greentown Labs), and Ana 
Maiques (CEO at Neuroelectrics). Click here to learn more and register for the June 2 event. 
 

MEDC and NEDA Conference on Higher Education and Workspaces 
As part of the Northeast Economic Development Association (NEDA) Best Practice Learning Lab Series, NEDA is partnering 
with the Massachusetts Economic Development Council (MEDC) to discuss "University & Privately Sponsored Business 
Incubators and Collaborative Workspaces" on June 8 in Lowell. To learn more and register for the event, click here. 
 

MassBioEd Hosts 2nd Annual Conference 
MassBioEd will host "Life Sciences Workforce 2017: 2nd Annual Massachusetts Conference" on June 17 at Northeastern 
University to discuss workforce development issues related to the life sciences industry, present its second Annual Job Trends 
Forecast, and encourage engagement and collaboration between higher education and the life sciences industry. Click here to 
learn more and register for the event. 

 
RFP Issued for Young Women's Initiative Springfield Partnership 

The Women's Fund of Western Massachusetts is accepting applications for $150,000 in funding over three years from 
Springfield-based nonprofits serving young women. This three-year pilot program aims to drive long-term prosperity for 
young women in the city of Springfield. The deadline for applications is June 2. Learn more about the initiative here. 
 

Forbes Under 30 Summit to Return to Boston in 2017 
The Forbes Under 30 Summit will return to Boston in October for its 2017 meeting. A celebration of entrepreneurs and 
"game-changers" under 30, the conference will include speakers including actor/investor Ashton Kutcher and executive 
chairman of Cisco Systems, John Chambers. Click here for more details about the summit. 

 
Notes on the Economy    

 
Biotech companies continued to be the most attractive investment for venture capitalists in Massachusetts, with companies 
like Intarcia Therapeutics Inc. receiving investments of $475 million. Read more here. 
 
Estimates from the Bureau of Labor Statistics show that Massachusetts added 3,900 jobs in the month of April. With 
these job gains, Massachusetts has now added over 20,000 jobs in the first four months of 2017. Read more here. 
 
The Spring 2017 issue of MassBenchmarks examines current conditions in the Massachusetts economy and features a look 
at young adult employment in the Commonwealth. The issue also provides analysis of estimated costs and coverage 
associated with extending paid family and medical leave.  

 

  

MassEcon 
101 Walnut Street 
Watertown, MA 02472 
Phone: (617) 924-4600 
www.massecon.com 
twitter.com/MassEcon  

If you have information for our next newsletter, contact Annie O'Connell 
at 617.924.4600 x 13 or email aoconnell@massecon.com. 
  
Interested in MassEcon membership? Click here. 
 
The Massachusetts Alliance for Economic Development is a private, non-profit 
partnership of business and government dedicated to the economic growth of 
the Commonwealth. 
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