
 

 

 

Making Moves in Massachusetts May 2016 
  

Expanding in MA  
  
Biopharmaceutical company EMD Serono is 
investing $12 million to expand its Billerica 
campus by 30K SF, and plans to hire 150 new 
employees in 2016. Read more here. 
 
McGraw-Hill Education expanded its R&D 
office in Boston's Fort Point to 40K SF, and 
will add 50 new jobs. Read more here. 
 
Biopharmaceutical company, Bristol-Myers 
Squibb opened its $280 million biologics 
facility in Devens, which spans about 200K SF 
and will add about 200 jobs. Read more here. 

AbbVie opened a 43K SF Foundational 
Neuroscience Center in Cambridge and will 
hire about 50 new employees to perform 
research and gain a deeper understanding of 
Alzheimer's disease. Read more here. 
 
Mobile app marketing and analytics software 
firm, Localytics, moved into its 55K SF 
headquarters in Boston which currently 
houses150 employees. Read more here. 
 
Avista Pharma Solutions, Inc. will be 
expanding its Agawam facility by 26K SFwhich 
includes a new microbiology laboratory and 
laboratory support to be completed in June. 
Read more here. 
 
Healthcare technology company athenahealth 
plans to bring 250K SF of new development to 
its Watertown headquarters, and add over 
2,000 jobs over the next four years. Read 
more here. 
 
Biotechnology company LFB USA broke ground 
for its new 65K SF facility in Marlborough that 
will add 50 new jobs. Read more here. 

  

New Products & Funding 
 
Boston startup, CloudHealth Technologies, 
secured $20 million to help businesses 
maximize their cloud storage systems through 
data and analytics. Read more here.  
 
Gene editing firm based in Cambridge, 
Intellia Therapeutics, secured $163 
million in the largest biotech IPO of 2016. Read 
more here. 
 
Pwnie Express, a security company based in 
Boston, secured $12.9 million and appointed 
key industry veterans to its executive team. 
Read more here. 
 
NASA awarded WGBH Boston nearly $10 
million to develop digital media tools and 
resources in the STEM field and classrooms over 
the next five years. Read more  here. 
 
Co-working space startup, Cove, secured $3.4 
million which will go toward adding more 
locations to its already existing 11 locations 
throughout Washington D.C. and Boston. Read 
more here. 
 
Two life sciences startups, Lexington-based 
MX Orthopedics Corp., and Bedford-based 
First Light Biosciences, Inc., each 
secured$750,000 in accelerator loans from the 
Massachusetts Life Sciences Center. Read more 
here. 
 
Nift, a gift card network in Boston, secured $3 
million to encourage customers to try 
neighborhood businesses through gift card 
referrals. Read more here. 
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Ambassadors @ Work 
 

Visit Beverly with Secretary Jay Ash and Mayor Cahill on June 1 
MassEcon, MassDevelopment, the Executive Office of Housing & Economic Development, and the City of Beverly will be 
showcasing development opportunities in Beverly on June 1 with featured speakers Beverly's Mayor Michael Cahill and 
Secretary of Housing and Economic Development Jay Ash. To register, email scorbeil@massdevelopment.com. 
 

Nominate a Company for the 2016 Economic Impact Awards 
Click here to nominate a company for the 13th Annual Team Massachusetts Economic Impact Awards. The awards event is a 
great opportunity to market the state and to support businesses expanding in Massachusetts. 
 

East Meets West For Economic Collaboration 
Massachusetts House Speaker Robert DeLeo, President and CEO of the Greater Boston Chamber of Commerce Jim Rooney, 
and CEO of the Western MA EDC Rick Sullivan, were among 50 business leaders from across the state  who gathered in 
Springfield earlier this month for the Bay State Business Link Forum, pledging to build economic bridges from the Greater 
Boston to the Western part of the state. Click here to read more. 

 
Upcoming Events from Boston to Gloucester 

 
Conference on Connecting Massachusetts to the Global Economy 

On June 3, MassEcon is hosting its Annual Conference on "Connecting Massachusetts to the Global Economy" with Curt 
Nickisch (Senior Editor at the Harvard Business Review), Michael Dolega (Senior Economist and Director at TD Economics, TD 
Bank Group), Lorraine Attridge (Fast Trak Leader - US, GE Healthcare Life Sciences), Paula Murphy (Founder and Director at 
the Massachusetts Export Center), Colin Gillespie (President - LEGO Education, North America), and Charles Gray (Vice 
President and General Counsel - Teradyne). Click here to learn more and register for the event. 
 

INFLUX: Boston's Newest Innovators & Influencers 
Xconomy will be hosting INFLUX on June 22 at the Museum of Science. This half-day forum will feature some of 
Boston'stop innovators and startups. Xconomy will be spotlighting newcomers and exploring how they can collaborate with 
big companies. Use the code MassEconFriend when registering to receive a $125 discount off the ticket price. Click here to 
learn more and register for the event.  
 

Explore the Renewable Energy Landscape in Massachusetts 
The Mayor of Gloucester, Sefatia Romeo Theken, will welcome industry professionals who will provide insight on various 
topics including municipal aggregation, tax credits for solar and wind, and the impact of the raised net metering cap at the 
June 17 MEDC Spring Conference. Senate Minority Leader Bruce Tarr will be the Keynote Speaker. Learn more and register 
for the event here. 
 

NEEP Economic Outlook Conference Looks North for Growth Opportunities 
On June 9, the New England Economic Partnership is hosting a conference focusing on business growth opportunities in 
New England and Canada. The event will be hosted at the Federal Reserve Bank of Boston. Click here to learn more and 
register for the event. 

 
Notes on the Economy 

    
UMass Donahue Institute released the latest MassBenchmarks with commentary from the editorial board on the state of 
the Massachusetts economy. Generally, the economic indicators of the Commonwealth are positive and Massachusetts is well 
positioned for future economic growth, however, the economic outlook is uncertain based on global economic issues, a recent 
slowing of US economic growth, and the aging population in Massachusetts.   
 
Massachusetts added 13,900 jobs in April and the unemployment rate dropped from 4.4% in March, to 4.2% in April, 
according to a Executive Office of Labor and Workforce Development report. The Commonwealth added 35,600 jobs 
from December 2015 to April 2016.  
 
Boston is the #1 city in the U.S. that fosters entrepreneurial growth, beating out California's Silicon Valley, according to a 
recent report from the U.S. Chamber of Commerce, 1776, and Free Enterprise. Boston also ranked as the #4 best city for 
jobs in the U.S. according to a Glassdoor report.  
 
The Massachusetts Technology Leadership Council released its 2016 State of Technology Economy Report that confirms 
the high-tech sector's position as Massachusetts' strongest economic engine. The high-tech sector is directly and indirectly 
responsible for 35% of jobs in the Commonwealth, 46% of the state's payroll and 31% of the state's gross product.  
 
According to a recent report from the Massachusetts NonProfit Network, Massachusetts nonprofits employ more than half 
a million people.  
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