
 

 

 

Making Moves in Massachusetts July/August 2014 

 

Expanding in MA   
 

Boston-based solar energy provider Nexamp 

opened a 2.3-megawatt project on a 30-acre 

site in Winchendon that will generate new tax 

revenue for the town and provide energy for 

Chelmsford and North Chelmsford. Read more 

here. 

  

Greenfield will be the new home to 

Kennametal, the largest manufacturer of taps, 

dies and similar industrial products 

headquartered in the U.S. The expansion will 

add 70 new jobs and $4.65 million in private 

investment to its plant. Read more here. 

  

French company Ipsen, which develops 

medicines to treat cancers and endocrine and 

neuro-muscular disorders, opened a research 

and development center in the Kendall Square 

area of Cambridge. Read more here. 
 

In July, Boston Scientific unveiled its new 

110K SF headquarters in Marlborough. Read 

more here. 

  

Millstone Medical Outsourcing will add 50 

employees and 40K SF in an expansion of its 

Fall River headquarters. Read more here. 
 

 

 

 

 

New Products & Funding 
 

Exoskeleton leader ReWalk Robotics, of 

Marlborough, filed for an IPO and plans to use 

the estimated takeaway of $57.5M to generate 

growth for the company. Read more here. 

   
Revere was one of three cities in the country to 

win a $50K Google Grant to increase its online 

presence. Read more here. 

 

Newton-based Intigua, which brings 

virtualization technology to management and 

software tools, has raised $10 million in Series 

B funding. Read more here. 

  

The Massachusetts government has granted 

$23 million to 61 hospitals throughout the 

state in an effort to enhance the effectiveness 

and efficiency of healthcare services in the 

Commonwealth. Read more here. 

  

A total of $27 million in federal Community 

Development Block Grants was awarded to 

Massachusetts for statewide community 

improvement funding. Read more here. 

Boston-based venture firm Polaris Partners 

raised $26 million for a new fund. Read 

more here. 
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Beverly-based group hotel booking engine 

Groupize Inc. opened a 6K SF technology 

office in downtown Boston (and secured $2 

million in Series A1 funding will be used to 

increase the number of employees from 12 to 

about 20 by the end of this year). Read 

more here. 

  

The Boston Bruins signed a letter of intent for 

a long-term lease for an NHL-regulation rink to 

be built at New Balance's $500 million Boston 

Landing, a 15-acre, mixed-use development 

in Brighton. The rink is slated for completion in 

fall 2016. Read more here. 

  

Ras Labs, a company developing a new 

electroactive material that acts as synthetic 

muscle, moved into a 3,300 SF office and lab 

space in the Crown Colony office park in 

South Quincy. Read more here. 

  

MassDevelopment funded $27M to develop 

the former St. Luke's Hospital in Middleboro 

and for High Point Treatment Center to 

expand expand their services an additional 

4,000 SF in Brockton. Read more here.  

 

 

 
 
  

Performance marketing firm ChoiceStream 

raised $7.5 million in Series B funding in order 

to expand their programmatic platform. 
Click here to read more.    

   

MassMututal will invest $6.5M to help 

entrepreneurial success stories over the next 

five years; $5 million will be provided for the 

Springfield Venture Fund and $1.5 million is 

allocated for an entrepreneurial accelerator run 

by Valley Venture Mentors in Springfield 

and DevelopSpringfield. Click here to read 

more. 

  

Biotech is stronger than ever in Massachusetts 

as $496.6 million was invested in 28 

Massachusetts biotech companies in the 

second quarter of this year. This represents 

more funding than any of the previous nine 

quarters in the state, and more than any 

quarter in Boston in the last 10 years. Click 

here to read more. 

 

 

 

 

 

 
 

  

 

 

Ambassadors @ Work 
  

Finalists Announced for MassEcon 11th Annual Economic Impact Awards 
Twenty-two companies from across the Bay State have been selected as finalists for the 2014 Team Massachusetts Economic 
Impact Awards. These finalists represent companies from Boston to the Berkshires who have demonstrated job growth, 
investment, facility expansion and contributed to their communities. The finalists will present short "pitches" describing their 
growth in the Commonwealth to a panel of judges and business leaders at the Finalists Reception at Nutter McLennen & Fish 
LLP in Boston on September 17. Click here to see the full list of finalists and learn more about the event. Find out how you 
can become an event sponsor here. 

 
Worcester Draws Local Media Attention and International Partnership 

Many people know that Worcester is the second largest city in Massachusetts, but Channel 5's Chronicle program  
recently featured some of the city's main attractions, including the regional airport, an award-winning brewery, the Worcester 
Art Museum and Massachusetts College of Pharmacy and Health Sciences. Worcester is also attracting attention from 
Northern Ireland. In their continuing efforts to build the technology economy, Northern Ireland employment and education 
leaders have partnered with WPI to help with a series of new initiatives focusing on robotics, engineering, global 
sustainability and women's leadership. Read more here. 
 

AccuRounds Promotes Massachusetts as a Manufacturing Location 
Thanks to Michael Tamasi, CEO of AccuRounds, who as a Massachusetts Ambassador, met with a medical device company 
CEO considering locating his business in Massachusetts. Here's what the visiting CEO had to say: "We toured AccuRounds and 
visited with Michael Tamasi yesterday. Fabulous! He is a terrific ambassador for manufacturing in Massachusetts and the 
United States." 
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Boston's Chief of Economic Development Cites Priorities to Carry Boston Into the Next Economic Era   

 
 
John Barros, Boston's Chief of Economic Development, was the featured speaker at the MassEcon Summer Reception which 
was held in July. Barros highlighted three economic objectives: 

 Making Boston a "city for all," with the appropriate accommodations for all, with the appropriate accommodations for 

all worker demographics 

 Taking a proactive approach to the city's skills gap 

 Adopting a regionally-minded attitude toward economic matters  

Thanks to Nutter McClennen & Fish LLP for sponsoring and hosting the event. Click here to read more. 

 
   Notes on the Economy  

 
The most recent MassBenchmarks, released by UMass Boston's Donahue Institute, revealed positive changes in 
Massachusetts' economy. In the second quarter of 2014, the state's GDP grew at an annual rate of 4.9%, the payroll 
employment rate is on the rise, and consumer spending increased. Click here to read the bulletin. 
 
Venture capital funding is booming with more than $1 billion invested in Massachusetts companies in the first quarter of 
this year, with the number of deals increasing by 42%. Companies in Cambridge, Boston, and Waltham topped the list in 
funding raised. Click here to read more. 

 
Massport has reported that the Port of Boston added $4.6 billion to the economy in 2012. Read "The Economic Impact 
of the Port of Boston" here.   

 

  

MassEcon 
101 Walnut Street 
Watertown, MA 02472 
Phone: (617) 924-4600 
www.massecon.com 
twitter.com/MassEcon  

If you have information for our next newsletter, contact Annie O'Connell 
at 617.924.4600 x 13 or email aoconnell@massecon.com. 
  
Interested in MassEcon membership? Click here. 
 
The Massachusetts Alliance for Economic Development is a private, non-profit 
partnership of business and government dedicated to the economic growth of 
the Commonwealth. 
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