
 

 

 

Making Moves in Massachusetts April 2015 
  

Expanding in MA  
  
Israeli-based storage company, Infinidat, with 
U.S. headquarters in Needham, raised $150 
million, making it the latest tech startup in 
Massachusetts to be valued at $1 billion. The 
company's growth will include expansion of 
its Needham office and its development lab 
in Marlborough - which would "double or 
triple" its headcount from its current 
20. Read more here. 
 
Barton Associates, a medical staffing and 
recruiting firm, will be doubling its footprint in 
its move to a new 50.5K SF headquarters, 
solidifying its presence in Peabody. Read 
more here. 
 
Waltham-based defense contractor 
Raytheon agreed to acquire Austin security 
technology firm, Websense Inc., for $1.9 
billion. Read more here. 
 
Real estate software startup Placester, based 
in Boston, plans to expand its employee 
headcount from 50 to 100 in the next year 
with the $15 million it recently raised. Read 
more here.  
  
Beryllium, a scientific research services 
company with commercial and academic 
partners, opened its new 24K SF research 
facility in Bedford which is an expanded 
company headquarters with 15K SF of lab 
space. Read more here.  
 
Alnylam Pharmaceuticals, a growing life 
sciences company in active hiring mode, signed 
a 295K SF lease in Cambridge to expand lab 
and office space. Read more here. 

New Products & Funding 
  
A $225 million investment in Boston-based 
Intarcia Therapeutics, will pay for a trial of 
its ITCA 650 pump and drug combination device 
to revolutionize the market for type 2 diabetes 
and product expansion in 2017. Read more 
here. 
 
Wilmington-based company Security 
Innovation raised $4 million to expand 
software in the connected devices industry. 
Read more here. 
 
Energy-efficiency company Next Step Living, 
based in Boston, raised $12.5 million, and is 
working on expanding its solar footprint 
throughout the state. Read more here. 
 
With $56 million secured, Jounce 
Therapeutics in Cambridge is working toward 
clinical trials to develop a drug that would help 
the body's own immune system fight tumors. 
Read more here. 
 
Tal Medical, a startup company based in 
Boston which develops a device that uses 
magnetic stimulation to treat depression and 
other psychiatric disorders, received $14 
million. Read more here. 
 
Convergent Dental of Natick secured $9 
million to bring a new FDA-approved laser 
dental product on the market. Read more here. 
 
Boston startup ZappRX, which makes 
processing specialty medications more efficient, 
raised $5.6 million. Read more here. 
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Bedford-based solar technology company 
1366 Technologies raised $22.5 million and 
will more than triple its workforce with 150 
new employees over the next year as it 
explores a potential IPO. Read more here. 
 
Arcadia Healthcare Solutions, a  
Burlington-based company which collects 
care-related data to help hospitals improve 
patient management, secured $13 million that 
will help the company hire 50 to 100 new 
employees, strengthen its technology, and 
expand its marketing team. Read more here. 
 
Boston-based healthcare education 
companyAdvanced Practice Strategies, 
Inc. expects50 percent client growth and will 
add 10 to 15 employees due to a $12 
million investment expansion plan. Read 
more here. 
 
Private equity firm Francisco Partners acquired 
Woburn-based health care software firm, 
HealthcareSource, which is now expecting to 
double in size over the next four years to 
reach a headcount of 500. Read more here. 
 
Earlier this year, data-driven, venture-backed 
transit startup Bridj, moved from Cambridge 
into a new Boston headquarters, where it aims 
to double headcount to 40 by the end of the 
year. Read more here. 
 
After moving from Natick last year, cancer 
pharmaceutical firm Karyopharm 
Therapeutics Inc. is expanding to more 
than 46K SF in Newton, to prepare for its 
accelerated cancer drug trials, and plans to 
add 49 employees to its current 71 by the end 
of the year. Read more here. 

 
  

 
Interactions, a Franklin-based virtual 
assistant technology company that works to 
improve conversations between humans and 
automated customer service software, 
secured$9.5 million. Read more here. 
 
Digital currency startup, Circle Internet 
Financial, based in Boston, raised $50 
million which will be used to help the company 
bring its product and services to China. Read 
more here. 
 
With 50 employees, Aircuity, a Newton-
based maker of technology that helps 
commercial buildings optimize their use of 
ventilation systems, raised $6.25 million. Read 
more here. 
 
HitPoint Studios of Amherst is using $2 
million to build a new gaming platform for 
mobile devices and smart TVs. Read more here. 
 
The Boston-based maker of robots for the 
manufacturing industry, Rethink Robotics, 
secured $40 million. Read more here. 
 
Voyager Therapeutics of Cambridge 
received $60 million in venture funding, one of 
the biggest rounds this year, to invest in gene 
therapy research. Read more here. 
 
Boston-based Yehola Inc. raised $3.5 
million to launch its online platform designed 
to generate the economic and environmental 
benefits of solar energy. Read more here. 
 
 
 
  

  

 

 
 

Ambassadors @ Work 
 

MassEcon and Governor Baker Welcome 16 New Companies to MA 
The Seventh Annual Corporate Welcome Reception spotlighted 16 companies new to Massachusetts at Genzyme in 
Cambridge. Click here for photos, videos, company profiles, and Mass It's All Here blog from the event. 

 
Hospitality Reception in Chicago for Corporate Location Advisors 

Showcasing the assets of Massachusetts, MassEcon, the Marlborough EDC, and the Worcester Regional Chamber of 
Commerce held a reception for corporate location advisors at the Chicago Bulls v. Detroit Pistons game at the United Center 
in Chicago. Next month, there will be a similar reception in Atlanta, and another reception in New York City in June. 
 

Planning Ahead for Manufacturing Month 
October may be months away, but planning is underway to commemorate this Manufacturing Month, through the promotion 
of tours of manufacturing companies. AccuRounds is among the companies offering a tour of its manufacturing facility in 
Avon. Learn more here. 
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Entrepreneurship in Western MA 
Earlier this month, the EDC Entrepreneurship Committee sponsored a tour of some of Western MA's entrepreneurial hubs, 
including UMass Amherst, the BRICK work space in Holyoke, TechSpring, and VVM Accelerator. 

 
Notes on the Economy 

    
A study conducted by the Center on Education and Workforce at Georgetown University shows that Massachusetts is 
one of three states which provides college graduates the highest opportunity of landing jobs.  
  
After a harsh winter, it is clear that the MBTA has an impact on Massachusetts spanning far beyond the commuters who use 
the system. Read the report led by A Better City here. Additionally, Governor Baker commissioned a panel which released 
an Action Plan to transform the MBTA in the aftermath of this past winter. Also, the latest MassBenchmarks 
revealed that economic expansion has continued in 2015 despite the bad winter weather. 
  
The New England Council and Deloitte released "Advanced to Advantageous," reporting on growth within advanced 
manufacturing and improved global competitiveness.  
 
The AIM Business Confidence Index indicates steady and sustained growth over the past 13 months and continued 
growth into the future.  
  
The National Association for Business Economics predicts the national GDP to rise by 3.1% in 2015 and another 2.9% in 
2016. Read more here.   
  
The TD Bank Pulse Check Survey shows that small businesses are exceeding growth expectations and are optimistic about 
prospects in 2015. 
  
According to the Middle Market Power Index from American Express and Dun and & Bradstreet, Massachusetts is one 
of the states strongest in its middle market firms.  

 

  

MassEcon 
101 Walnut Street 
Watertown, MA 02472 
Phone: (617) 924-4600 
www.massecon.com 
twitter.com/MassEcon  

If you have information for our next newsletter, contact Annie O'Connell 
at 617.924.4600 x 13 or email aoconnell@massecon.com. 
  
Interested in MassEcon membership? Click here. 
 
The Massachusetts Alliance for Economic Development is a private, non-profit 
partnership of business and government dedicated to the economic growth of 
the Commonwealth. 
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