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Massachusetts has had a stronger recovery than the U.S., but 
that may change. 
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Growth rates are converging. 
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The strength of the recovery depends on where you live. 
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There is a wide disparity in economic health across the 
Commonwealth. 

 
Unemployment Rates for Selected Municipalities, November 2011 

Marlborough 4.8

Framingham 4.6

Waltham 4.6

Watertown 4.6

Somerville 4.5

Arlington 4.3

Cambridge 4.1

Newton 4.1

Amherst 3.7

Brookline 3.4

Lawrence 14.4

Fall River 11.8

New Bedford 11.7

Springfield 10.4

Attleborough 8.8

Brockton 8.8

Lowell 8.7

Leominster 8.2

Chicopee 8

Weston 3.3

Mount 3.1

Leyden 3

Whately 3

Dover 2.9



Technology and manufacturing supported the state’s economy 
this year. 
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Which story is to be believed? 
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Withholding tax revenues are consistent with strong growth in the first 
half of 2011, and slowing growth in the second half of 2011. 
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Consumers stepped up spending at the end of the year.  Will it 
continue? 
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Demand in information technology markets has peaked – at least 
temporarily. 
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Semiconductor equipment is an important manufacturing sector 
for Massachusetts. 
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The third quarter was a dud for investment demand for info 
tech. 
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A fall in exports to Europe could cut 0.5% to 0.75% from state 
growth in 2012. 
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Growth will be weak through the first half of 2013. 
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Professional Business Services, Education and Health Services, and 
Information will have the fastest job growth. 
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The slow real estate market has an upside: more affordable 
housing. 
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Aging Baby Boomers leave a hole that the Millennials may only 
partially fill. 

3.9%

-4.5%

2.5%

-7.4%

-18.7%

9.8%

82.6%

53.9%

6.6%

-30.00%

-10.00%

10.00%

30.00%

50.00%

70.00%

90.00%

<16 16-24 25-34 35-44 45-54 55-64 65-74 75+ Total

Population Growth by Age, Massachusetts, 
2007 - 2030

Source: Census Bureau, Alan Clayton-Matthews



Baby Boomers are aging into lower participation rate categories. 
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The level of full employment may peak about 2018 and then 
decline.  Is this destiny? 
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